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BSE Ltd.
Corporate Relationship Department,
l"t Floor, New Trading Ring,
Rotunda Building,
P.J.Towers, Dalal Street,
Fort,
MUMBAI-4OO OO1

The Manager,
Listing Department,
The National Stock Exchange of India Ltd,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E),
MUMBAI.4OO O51

Company's Scrip Code: 517O15 Company's Scrip Code: VINDHYATEL

Dear Sir,

Sub: Unaudited Standalone and Consolidated Financial Results of the
Company for the Ouarter and Half Year ended on 3Otr September. 2O2O

This is to inform you that the Board of Directors of the Company at its meeting held
today, i.e. 9ft November,2O2O, interalia, has approved the Unaudited Standa-lone and
Consolidated Financial Results of the Company for the quarter and half year ended on
30tt September, 2O2O pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 1 5.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the statement in the prescribed format
showing the Unaudited Standalone and Consolidated Financial Results of the Company
for the quarter and half year ended on 30ft September, 2O2O alongwith the Limited
Review Reports of the statutory auditors thereof.

The aforesaid meeting of the Board of Directors of the Company commenced at 3.3O
P.M. and concluded at 7.00 P.M.

This is for your information and record

Thanking you,

Yours faithfully,
for Vindhya Telelinks Ltd

(Satyendu Pattnaik)
Company Secretar5r

Encl: As above
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Review report on Unaudited Standalone Financial Results of Vindhya Telelinks Limited pursuant to
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Vindhya Telelinks Limited

We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement")

of Vindhya Telelinks Limited ("the Company") for the quarter and six months ended September 30, 2020,

being submitted by the Company pusuant to the requirements of regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. We dlaw attention to the fact that the corresponding financial results for the quarter and six-months ended

September 30,2019, for the year ended March 31, 2020 ud quarter ended June 30,2020 ("together

refened to as the conesponding financial results"), prepared in accordance with the recognition and

measurement principles laid down in Ind AS included in the Statement have been reviewed/audited by the

predecessor auditor who had reviewed,/audited the financial results for the releva.nt periods and expressed

an unmodified opinion as per the repofts dated November 9,2019, June l, 2020 and August 10,2020,

respectively.

3. This Statement which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, "Interim Financial Repofting" ("lnd AS 34"), prescribed under Section

133 of the Companies Act, 20i3, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review. Our responsibility is to express a conclusion on the statements based upon our review.

4. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India ("ICAI"). A review of interjm furanciai

information consists of making inquiries, pLimarily of the company's personnel responsible for financing

and accotmting matters, and applying analytical and other review procedures. A review is substantially less

in scope than audit conducted in accordance with standards ofauditing specified under section 143(10) of
the Companies Act, 2013 and consequently, does not enable us to obtain assurance that we would become

p::r:.-t1.Nile of all significant matters that might be identified in an audit. Accordingly, we do not express an
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement of unaudited standalone financial results prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other

acconnting principles generally accepted in India has not disclosed the information required to be disclosed

in tenn of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as arnended), including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For BGJC & Associates LLP
Chartered Accountants
Firm Regishation Num ber: 003304NN500056

Pranav Jain
Partner
Membership Number: 098308

LIDIN : 200983 08tud{ AI 44922

Place: New Delhi
Date: November 9, 2020
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Pursuunr Lo llrc requircmcil ol Stjlll {l.irrils ()hligattrns and [)rriclrrs-urc Rctluircrncnls] l{cgrrlutlons. 101.5 (as

anrcnded). lltu abolc (:nuuditcd Cunsclidat*il liinnncial Rcsults rlr.r{ rcviu*cd ilild N-tJot\lnlcl)dcd b}'thc -\udit
CommittccundapprowdbIthdtloilrdr:fllircctonatthcirN-xp+ttitenrcslingslNldm9thr-orctnher.302(). I'hc

Stututor5 Auditots ol thr. Cl)mpsn) lurc rarricrl uut ir litnitld rcricrr rrt'thc t,nauditcd Con^toljdated lrinanciul

Rcsults tirr thc quimer $nd IrAil'rcrlr *rttL'd .iollt licplcnthcr. :103().

'l-hc Holding Compunl's oF,:ration$ lor th,; quiulcr rrncl hlll'yrrur cndcd 30th S,;ptcmour. 2010 htvc bccn ndrcrscly-

impactud by thc outbrcirk ol C()Vll)- I 9 pundcnric rtnd thc conscquenl luclidorvn imposcd to contain itr sprcrrd. 
-l'hc

opcratiom pradualll' rcsumed un{ lravc s(artcd n:or-ing torvards nonnrrlcl. thlugh challcngc5 still cxist. 'ltc

l.tolding Comparp, hirs asscs*-r! the itnpnct o!" piurdcnric on its linirncill resultsr Jrosilirrn and as pcr thc currcnt

asscssrlcnt, it cxpccts lo rccsvcr ihc carrfing aln$unt ofin\,e[lorl und rccotcruhilig of'rradc reteivublcs andothsr

asscls. llorvcrcr. thc crcntual crllconrc olthc prnrlctnic may dil'tcr ,'rufll lllirt cstimst*rl rs ut thc datL. ol'nfFt(lvrl o{

thesc intcrim financial rr'sults.

.l 
hc ligurcs ol'thc prcvious J^*titNlr un rc-clas-sili.{'rcilrf.rngcd. rrltcrcvcr rucsssan'. to corrcsnond rvith thc currrrrt

lrcriod s classilicltion ilnd dirclosurc.
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Review report on Unaudited Consolidated Financial Results of Vindhya Telelinks Limited pursuant to
regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015

To the Board of Directors of Vindhya Telelinks Limited

We have reviewed the accompanying statement of unaudited Consolidated financial results ("the
Statement") of Vindhya Telelinks Limited ('the Holding Company"), its subsidiaries (the Holding
colnpany and its Subsidiaries together referred to as "the Group"), itsjoint venture and associates for the
quarter and six months ended September 30, 2020, being submitted by the Holding Company pursuant to
the requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5, as amended.

2. We draw attention to the fact that the corresponding consolidated financial results for the quarter and six-
months ended September 30, 2019, for the year ended March 31,2020 and quarter ended June 30,2020
("together referred to as the corresponding consolidated financial results"), prepared in accordance with
the recognition and measurement principles laid down in Ind AS included in the Statement have been

reviewed/audited by the predecessor auditor who lrad reviewed/audited the consolidated financial results

for the relevant periods and expressed an unmodified opinion as per the reports dated November 9,2019,
June l, 2020 and August 10,2020, respectively.

3. This Statement, which is the responsibility of the HoldingCompany's managementand approved by the

Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reportingl'("Ind
AS 34"), prescribed under Section t33 of the Companies Act, 2013, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 24 I0, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India("ICAI"). A review of interim financial information consists of
making inquiries, primarily of the company's personnel responsible for fu:ancing and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than audit
conducted in accordance with standards of auditing specified under section 143(10) of the Companies

Act, 2013 and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also perform procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the Listing regulatiorr, to the extent applicable.

5. The statement includes the results of the following entities:

a. August Agent Limited (Wholly Owned Subsidiary)
b. lnsilco Agents Limited (Wholly Owned Subsidiary).
c. Laneseda Agents Limited (Whotly Owned Subsidiary)
d. Birla Visabeira Private Limited (Joint Venture)
e. Universal Cables Limited (Associate)
f. Billa Corporation Limited (Associate)
g. Punjab Produce Holding Limited (Associate)
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited Consolidated financial results prepared in accordancp with the
recognition and measurement principles laid down in the aforesaid Indian and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in term of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7 . We did not review the frnancial results of three subsidiaries included in the Staternent whose financial
results reflects tstal assets of Rs. 25,066.33 lakhs as at September 30, 2020,total revenue of Rs. 1,688.80
lakhs, total profit after tax of Rs. I,466.55 lakhs and total comprehensive income of Rs. 1461.78 lakhs for
the quarter ended September 30, 2020, as considered in the Statement. These financial results have been
reviewed by the other auditors whose reports have been fumished to us by the Management and our
opinion on the Statemen! in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries, is based solely on the reports ofthe other auditors.

Our report is not modified in respect of this matter.

8. We did not review the financial results of two associates included in the statementwhose Group's share

of profit after tax ofRs.2,82[.8] lakhs and total comprehensive income of Rs. 3362.45lakhs for the
quarter ended September 30, 2020, as considered in the Statement. These financial results have been

reviewed by the other auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disctosures included in respect of these

associates, is based solely on the reports of the other auditors.

Our report is not modified in respect of this matter

9. We did not review the financial results of one joint venture and one associate included in the statenrent
whose Group's share of profit after tax of Rs. 95.08 lakhs and total comprehensive income of Rs.

1999.54lakhs for the quarter ended September 30, 2020, as considered in the Statement. These furancial
results furnished to us by the management and have not been subjected to review by respective auditors.
Our reporting or+the Statement, in so far as it relates to the amounLs and disclosures included in respect of
these joint venture and associate, is based solely on such un-reviewed financial results.

Our conclusion on the statement is not modified in respect of our reliance on the financial results
certified by the Management.

For BGJC & Associates LLP
Chartered Accountants
Firm Regishation Number: 003304N4I500056
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Pranav Jain
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